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Insert trustees report
Trustees' responsibilities statement
The trustees, who are also directors for the purposes of company law, are responsible for preparing the trustees' report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a true and fair view of the state of affairs of the charitable company and the incoming resources and application of resources, including the income and expenditure, for that period.

In preparing these financial statements, the trustees are required to:


select suitable accounting policies and then apply them consistently;


observe the methods and principles in the applicable Charities SORP;


make judgments and accounting estimates that are reasonable and prudent.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a trustee at the date of approval of this report confirms that:


so far as they are aware, there is no relevant audit information of which the charity's auditor is unaware; and 


they have taken all steps that they ought to have taken as a trustee to make themselves aware of any relevant audit information and to establish that the charity's auditor is aware of that information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies Act 2006.

Small company provisions
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemption.

The trustees' annual report was approved on 13 June 2019 and signed on behalf of the board of trustees by:

	Ms S Crew

	Chair of Trustees
17.7.19


Opinion
We have audited the financial statements of The Wheels Project Limited (the 'charity') for the year ended 31 March 2019 which comprise the statement of financial activities (including income and expenditure account), statement of financial position and the related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:


give a true and fair view of the state of the charity's affairs as at 31 March 2019 and of its incoming resources and application of resources, including its income and expenditure, for the year then ended;


have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 


have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial statements section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:


the trustees' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or


the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about the charity's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The other information comprises the information included in the annual report, other than the financial statements and our auditor’s report thereon. The trustees are responsible for the other information. Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:


the information given in the trustees' report for the financial year for which the financial statements are prepared is consistent with the financial statements; and


the trustees' report has been prepared in accordance with applicable legal requirements. 

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:


adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us; or


the financial statements are not in agreement with the accounting records and returns; or


certain disclosures of trustees' remuneration specified by law are not made; or


we have not received all the information and explanations we require for our audit; or


the trustees were not entitled to prepare the financial statements in accordance with the small companies regime and take advantage of the small companies' exemptions in preparing the directors' report and from the requirement to prepare a strategic report.

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement, the trustees (who are also the directors for the purposes of company law) are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional scepticism throughout the audit. We also: 


Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 


Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the internal control.


Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the trustees.


Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the charity's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the charity to cease to continue as a going concern.


Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Use of our report
This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's members those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's members as a body, for our audit work, for this report, or for the opinions we have formed.

	
	Nicolas Michael FCA (Senior Statutory Auditor)


	
	For and on behalf of

	
	Elliott Bunker Limited

	61 Macrae Road
	Chartered accountants & statutory auditor

	Ham Green
	

	Bristol
	

	BS20 0DD
	


!7 July 2019
	
	  2019  
	  2018  

	
	Unrestricted funds
	Restricted funds
	Total funds
	Total funds

	Note
	£
	£
	£
	£


Income and endowments
	Donations and legacies
	5
	138,260
	75,400
	213,660
	241,193

	Charitable activities
	6
	57,034
	–
	57,034
	33,777

	Investment income
	7
	112
	–
	112
	81

	
	--------------------------------
	----------------------------
	--------------------------------
	--------------------------------

	Total income
	195,406
	75,400
	270,806
	275,051

	
	================================
	============================
	================================
	================================


Expenditure
Expenditure on raising funds:

	Costs of raising donations and legacies
	8
	13,371
	–
	13,371
	16,333

	Expenditure on charitable activities
	9
	172,923
	77,900
	250,823
	260,003

	
	--------------------------------
	----------------------------
	--------------------------------
	--------------------------------

	Total expenditure
	186,294
	77,900
	264,194
	276,336

	
	================================
	============================
	================================
	================================


	
	--------------------------------
	----------------------------
	--------------------------------
	--------------------------------

	Net income/(expenditure) and net movement in funds
	9,112
	(2,500)
	6,612
	(1,285)

	
	================================
	============================
	================================
	================================


Reconciliation of funds
	Total funds brought forward
	142,003
	5,000
	147,003
	148,287

	
	--------------------------------
	----------------------------
	--------------------------------
	--------------------------------

	Total funds carried forward
	151,115
	2,500
	153,615
	147,003

	
	================================
	============================
	================================
	================================


The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

	
	2019
	2018

	Note
	£
	£


Fixed assets
	Tangible fixed assets
	14
	7,266
	8,277


Current assets
	Debtors
	15
	25,190
	8,629

	Cash at bank and in hand
	140,827
	180,655

	
	--------------------------------
	--------------------------------

	
	166,017
	189,284


	Creditors: amounts falling due within one year
	16
	19,668
	50,559

	
	--------------------------------
	--------------------------------

	Net current assets
	146,349
	138,725

	
	--------------------------------
	--------------------------------

	Total assets less current liabilities
	153,615
	147,002

	
	--------------------------------
	--------------------------------

	Net assets
	153,615
	147,002

	
	================================
	================================


Funds of the charity
	Restricted funds
	2,500
	5,000

	Unrestricted funds
	151,115
	142,003

	
	
	--------------------------------
	--------------------------------

	Total charity funds
	18
	153,615
	147,003

	
	
	================================
	================================


These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 13 June 2019, and are signed on behalf of the board by:

	Ms S Crew

	Chair of Trustees


17th July 2019

1.
General information

The charity is a public benefit entity and a private company limited by guarantee, registered in England and Wales and a registered charity in England and Wales. The address of the registered office is 31- 32, Bonville Road, Brislington, Bristol, BS4 5QH.

2.
Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Companies Act 2006.

3.
Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial assets and liabilities and investment properties measured at fair value through income or expenditure.


The financial statements are prepared in sterling, which is the functional currency of the entity.


Going concern

There are no material uncertainties about the charity's ability to continue.


Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and are based on experience and other factors, including expectations of future events that are believed to be reasonable under the circumstances. We can confirm that there are no such critical estimates and judgements.


Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's purposes.


Designated funds are unrestricted funds earmarked by the trustees for particular future project or commitment.


Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment funds.


Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has passed to the charity; it is probable that the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured. The following specific policies are applied to particular categories of income:


income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and its amount can be measured reliably.


legacy income is recognised when receipt is probable and entitlement is established.


income from donated goods is measured at the fair value of the goods unless this is impractical to measure reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated facilities and services are recognised in the accounts when received if the value can be reliably measured. No amounts are included for the contribution of general volunteers.


income from contracts for the supply of services is recognised with the delivery of the contracted service. This is classified as unrestricted funds unless there is a contractual requirement for it to be spent on a particular purpose and returned if unspent, in which case it may be regarded as restricted.


Resources expended

Staff costs

Staff costs are allocated to activities on the basis of staff time spent on those activities.


Governance costs

Governance costs are those incurred in connection with administration of the charity and compliance with constitutional and statutory requirements


Operating leases

Rental payments under operating leases are charged as expenditure as incurred over the term of the lease.


Tangible assets

All fixed assets are initially recorded at cost.


Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful economic life of that asset as follows:


Plant and equipment - 25% reducing balance


Fixtures and fittings - 25% reducing balance


Motor vehicles - 25% reducing balance


Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic life of that asset as follows:

	
	Fixtures and fittings
	 -
	25% reducing balance

	
	Motor vehicles
	 -
	25% reducing balance

	
	Tools and equipment
	 -
	25% reducing balance



Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.


For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that largely independent of the cash inflows from other assets or groups of assets.


For impairment testing of goodwill, the goodwill acquired in a business combination is, from the acquisition date, allocated to each of the cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether other assets or liabilities of the charity are assigned to those units.


Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual provisions of the instrument.


Basic financial instruments are initially recognised at the amount receivable or payable including any related transaction costs, unless the arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.


Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be paid or received and not discounted.


Debt instruments are subsequently measured at amortised cost.


Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in future payments or a cash refund.


When contributions are not expected to be settled wholly within 12 months of the end of the reporting date in which the employees render the related service, the liability is measured on a discounted present value basis. The unwinding of the discount is recognised as an expense in the period in which it arises.

4.
Limited by guarantee

There is no controlling party as the company is limited by guarantee. In the event of a winding up each trustee is limited to paying £1 each whilst a member or within one year of ceasing to be a member. At 31 March 2018 the number of trustees was 6 (2017: 6).

5.
Donations and legacies
	
	
	Unrestricted Funds
	Restricted Funds
	Total Funds 2019

	
	
	£
	£
	£


	
	Other grants
	138,260
	–
	138,260



Restricted Grants
	
	Merchant Venturers
	–
	3,000
	3,000

	
	Henry Smith Charity
	–
	34,400
	34,400

	
	The Newby Trust
	–
	–
	–

	
	Big Lottery Fund
	–
	–
	–

	
	Avon & Somerset Police Community Trust
	–
	–
	–

	
	St. John's Foundation
	–
	15,000
	15,000

	
	Quartet Corixa Fund
	–
	–
	–

	
	Nisbet Trust
	–
	20,000
	20,000

	
	The Portishead Nautical Trust
	–
	3,000
	3,000

	
	
	--------------------------------
	----------------------------
	--------------------------------

	
	
	138,260
	75,400
	213,660

	
	
	================================
	============================
	================================


	
	
	Unrestricted Funds
	Restricted Funds
	Total Funds 2018

	
	
	£
	£
	£


	
	Other grants
	122,623
	–
	122,623



Restricted Grants
	
	Merchant Venturers
	–
	–
	–

	
	Henry Smith Charity
	–
	33,800
	33,800

	
	The Newby Trust
	–
	10,000
	10,000

	
	Big Lottery Fund
	–
	25,270
	25,270

	
	Avon & Somerset Police Community Trust
	–
	10,000
	10,000

	
	St. John's Foundation
	–
	15,000
	15,000

	
	Quartet Corixa Fund
	–
	1,500
	1,500

	
	Nisbet Trust
	–
	20,000
	20,000

	
	The Portishead Nautical Trust
	–
	3,000
	3,000

	
	
	--------------------------------
	----------------------------
	--------------------------------

	
	
	122,623
	188,570
	241,193

	
	
	================================
	============================
	================================



Other grants and donations received include the following of £1,000 or over:


The John James Bristol Foundation
£15,000


The Binks Trust
£5,000


The Van Neste Trust
£5,000


The Spielman Charitable Trust
£15,000


The Stone Family Foundation
£25,000


The Burden Trust
£6,000


The Garfield Weston Foundation
£30,000


The Leigh Trust
£2,500


The Mary Homfray Charitable Trust
£2,000


The Notgrove Trust
£5,000


Avon & Somerset Police Community Trust
£10,000


Trusthouse Charitable Trust
£11,000


Santander Foundation Trust
£4,800


The charity is grateful and appreciative of all donations.

6.
Charitable activities
	
	
	Unrestricted Funds
	Total Funds 2019
	Unrestricted Funds
	Total Funds 2018

	
	
	£
	£
	£
	£

	
	Course fees
	57,034
	57,034
	33,777
	33,777

	
	
	============================
	============================
	============================
	============================



Course fees represents amounts receivable from public organisations in recognition of courses provided.

7.
Investment income
	
	
	Unrestricted Funds
	Total Funds 2019
	Unrestricted Funds
	Total Funds 2018

	
	
	£
	£
	£
	£

	
	Bank interest receivable
	112
	112
	81
	81

	
	
	==============
	==============
	==============
	==============


8.
Costs of raising donations and legacies
	
	
	Unrestricted Funds
	Total Funds 2019
	Unrestricted Funds
	Total Funds 2018

	
	
	£
	£
	£
	£

	
	Fundraiser costs
	13,371
	13,371
	16,333
	16,333

	
	
	============================
	============================
	============================
	============================


9.
Expenditure on charitable activities by fund type
	
	
	Unrestricted Funds
	Restricted Funds
	Total Funds 2019

	
	
	£
	£
	£

	
	Course costs
	166,858
	77,900
	244,758

	
	Support costs
	6,065
	–
	6,065

	
	
	--------------------------------
	----------------------------
	--------------------------------

	
	
	172,923
	77,900
	250,823

	
	
	================================
	============================
	================================


	
	
	Unrestricted Funds
	Restricted Funds
	Total Funds 2018

	
	
	£
	£
	£

	
	Course costs
	159,277
	93,570
	252,847

	
	Support costs
	7,155
	–
	7,156

	
	
	--------------------------------
	----------------------------
	--------------------------------

	
	
	166,432
	93,570
	260,003

	
	
	================================
	============================
	================================


10.
Analysis of support costs
	
	Activities undertaken directly
	Total 2019
	Total 2018

	
	£
	£
	£

	Governance costs
	6,066
	6,066
	7,156

	
	=======================
	=======================
	=======================


11.
Net income/(expenditure)

Net income/(expenditure) is stated after charging/(crediting):

	
	2019
	2018

	
	£
	£

	Depreciation of tangible fixed assets
	2,422
	3,291

	Fees payable for the audit of the financial statements
	3,480
	3,300

	
	=======================
	=======================


12.
Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

	
	2019
	2018

	
	£
	£

	Wages and salaries
	137,478
	128,010

	Social security costs
	11,117
	10,542

	Employer contributions to pension plans
	9,158
	8,193

	
	--------------------------------
	--------------------------------

	
	157,753
	146,745

	
	================================
	================================



The average head count of employees during the year was 4 (2018: 4). The average number of full-time equivalent employees during the year is analysed as follows:

	
	2019
	2018

	
	No.
	No.

	Admin
	2
	2

	Operational
	2
	2

	
	--------------
	--------------

	
	4
	4

	
	==============
	==============



No employee received employee benefits of more than £60,000 during the year (2018: Nil).


Key Management Personnel

Key management personnel include all persons that have authority and responsibility for planning, directing and controlling the activities of the charity. The total compensation paid to key management personnel for services provided to the charity, including pension payments, was fifty four thousand five hundred and ninety pounds.

13.
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were received by the trustees;


No trustees received any reimbursed expenses during this financial year.

14.
Tangible fixed assets
	 
	Fixtures and fittings
	Motor vehicles
	Equipment
	Total

	
	£
	£
	£
	£

	Cost
	
	
	
	

	At 1 April 2018
	82,444
	27,846
	140,245
	250,535

	Additions
	–
	–
	1,411
	1,411

	
	----------------------------
	----------------------------
	--------------------------------
	--------------------------------

	At 31 March 2019
	82,444
	27,846
	141,656
	251,946

	
	============================
	============================
	================================
	================================

	Depreciation
	
	
	
	

	At 1 April 2018
	79,458
	26,249
	136,551
	242,258

	Charge for the year
	746
	399
	1,277
	2,422

	
	----------------------------
	----------------------------
	--------------------------------
	--------------------------------

	At 31 March 2019
	80,204
	26,648
	137,828
	244,680

	
	============================
	============================
	================================
	================================

	Carrying amount
	
	
	
	

	At 31 March 2019
	2,240
	1,198
	3,828
	7,266

	
	============================
	============================
	================================
	================================

	At 31 March 2018
	2,986
	1,597
	3,694
	8,277

	
	============================
	============================
	================================
	================================


15.
Debtors
	
	2019
	2018

	
	£
	£

	Trade debtors
	6,215
	2,160

	Prepayments and accrued income
	18,975
	6,469

	
	----------------------------
	-----------------------

	
	25,190
	8,629

	
	============================
	=======================


16.
Creditors: amounts falling due within one year
	
	2019
	2018

	
	£
	£

	Trade creditors
	8,101
	885

	Accruals and deferred income
	7,723
	46,336

	Social security and other taxes
	3,844
	3,338

	
	----------------------------
	----------------------------

	
	19,668
	50,559

	
	============================
	============================



Included in Accruals and deferred income is £Nil (2018: £34,400) of deferred income carried forward, relating to grants received in advance, which will be released in the next accounting period.

17.
Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined contribution plans was £9,158 (2018: £8,193).

18.
Analysis of charitable funds

Unrestricted funds
	 
	At 1 April 2018
	Income
	Expenditure
	At 31 March 2019

	
	£
	£
	£
	£

	General funds
	142,003
	195,406
	(186,294)
	151,115

	
	================================
	================================
	================================
	================================


	 
	At 1 April 2017
	Income
	Expenditure
	At 31 March 2018

	
	£
	£
	£
	£

	General funds
	148,287
	176,481
	(182,765)
	142,003

	
	================================
	================================
	================================
	================================



Restricted funds
	 
	At 1 April 2018
	Income
	Expenditure
	At 31 March 2019

	
	£
	£
	£
	£

	Henry Smith Charity Fund
	–
	34,400
	(34,400)
	–

	Portishead Nautical Trust
	–
	3,000
	(3,000)
	–

	St Johns Foundation
	–
	15,000
	(15,000)
	–

	Newby Trust
	5,000
	–
	(2,500)
	2,500

	Merchant Venturers
	–
	3,000
	(3,000)
	–

	Nisbet Trust
	–
	20,000
	(20,000)
	–

	
	-----------------------
	----------------------------
	----------------------------
	-----------------------

	
	5,000
	75,400
	(77,900)
	2,500

	
	=======================
	============================
	============================
	=======================


	 
	At 1 April 2017
	Income
	Expenditure
	At 31 March 2018

	
	£
	£
	£
	£

	Henry Smith Charity Fund
	–
	33,799
	(33,799)
	–

	Portishead Nautical Trust
	–
	3,000
	(3,000)
	–

	Big Lottery - Reaching Communities Fund
	–
	25,271
	(25,271)
	–

	Avon & Som Police Community Trust
	–
	10,000
	(10,000)
	–

	St Johns Foundation
	–
	15,000
	(15,000)
	–

	Newby Trust
	–
	10,000
	(5,000)
	5,000

	Corixa Fund
	–
	1,500
	(1,500)
	–

	Merchant Venturers
	–
	–
	–
	–

	Nisbet Trust
	–
	–
	–
	–

	
	--------------
	----------------------------
	----------------------------
	-----------------------

	
	–
	98,570
	(93,570)
	5,000

	
	==============
	============================
	============================
	=======================



Big Lottery Fund - Reaching Communities Fund

Funding of £218,117 had been agreed to support the Community Vehicle Programme for a three year period from January 2015. The amounts above represent the funds due to 31 March 2018 only and were all spent within the year.


The Henry Smith Charity

This fund was used to support the Community Vehicle Projects.


Avon & Somerset Police Community Trust

This grant was used to provide courses in road safety for young people.


The Portishead Nautical Trust

These funds were used to support the pre Community Vehicle programme.


St. John's Foundation

These funds were all used to support Young People from the BANES area.


The Newby Trust

Funds of £10,000 were received primarily to research how electric vehicles may be used in the project. This activity continues into the next financial period.


The Corixa Fund

Funds were received through Quartet to support development of the new website and were all spent during the year.


Merchant Venturers

These funds were used to support the Karts & Mopeds programme.


The Nisbet Trust

These funds were used to support the Community Vehicle programme.

19.
Analysis of net assets between funds
	
	Unrestricted Funds
	Restricted Funds
	Total Funds 2019

	
	£
	£
	£

	Tangible fixed assets
	7,266
	–
	7,266

	Current assets
	163,517
	2,500
	166,017

	Creditors less than 1 year
	(19,668)
	–
	(19,668)

	
	--------------------------------
	-----------------------
	--------------------------------

	Net assets
	151,115
	2,500
	153,615

	
	================================
	=======================
	================================


	
	Unrestricted Funds
	Restricted Funds
	Total Funds 2018

	
	£
	£
	£

	Tangible fixed assets
	8,277
	–
	8,277

	Current assets
	184,285
	5,000
	189,285

	Creditors less than 1 year
	(50,559)
	–
	(50,559)

	
	--------------------------------
	-----------------------
	--------------------------------

	Net assets
	142,003
	5,000
	147,003

	
	================================
	=======================
	================================


20.
Operating lease commitments

The total future minimum lease payments under non-cancellable operating leases are as follows:

	
	2019
	2018

	
	£
	£

	Not later than 1 year
	31,250
	31,250

	Later than 1 year and not later than 5 years
	93,750
	125,000

	
	--------------------------------
	--------------------------------

	
	125,000
	156,250

	
	================================
	================================



ELLIOTT BUNKER LIMITED

Chartered accountants & statutory auditor

61 Macrae Road

Ham Green

Bristol

BS20 0DD

